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TAXES - 2014

It seems like we were just talking about the 2014 tax season
beginning, and it has already ended.

We want you to know that we appreciate our Clients and hope
our office exceeded your expectations in preparing your

- ." i
returns. £

For those of you who did not get your documents into us yet . O s I
for the 2014 tax year, don't worry. We can still prepare your ' .
return. The information we need from you is listed on page 4

of this newsletter. ‘

In addition, the extended deadlines will be here before we
know it, so please forward any missing documents to us at

your earliest convenience.
From the Desk of
AND THE MONTHLY TAX Rinisty Kool
SEASON WINNERS of $500
Online Storage & Retrieval
Fﬂbr“ﬂr}’ 2015 - Colleen K. Throughout this past tax season. many of our Clients sent
March 2015 - Damion R. g sy e Chnd, ropis. Gosele Dilve. e
Apl’ll 2015 - Rﬂﬂd}’ B. to obtain their tax documents.

Due to security concerns, we can only accept information
by email, PDF, fax, zip drive, CD, or hard copies.

If you have any questions regarding this policy, please feel
free to contact us.

REFERRAL GAME

(Non-Tax Season Months of May - December)

How 1t works: “t— ‘,\I
1. Eam one entry for an individual referral

2. Eam two entries for a business owner referral
3. Any friend/family member/business owner who becomes a new
paying client will receive a $25 discount on tax preparation fees [UPCOMING TAX DEADLINES
4. A drawing for a $500 cash prize will be held at the end of -
December for referrals given from May through December.

June 15th
THE BEST COMPLIMENT YOU CAN GIVE IS A 1040ES - 2nd Quarter
REFERRAL! 1041ES - 2nd Quarter

1120ES - 2nd Quarter




Eight Things to Consider When

Filing an Amended Tax Return
Written by Service2Client LLC

Now that we are past the traditional individual tax return
filing deadline of April 15, you might find yourselfin a
situation where you need to amend your return. In order to
help you understand the process of amending a return, let's
look at a number of rules and other 1tems you need to keep
in muind.

1. Amending your tax return is not always required - The
IRS requires that taxpayers file a tax return each year if your
income is larger than certain thresholds. The IRS means
serious business when it comes to their filing requirement.
You can even be prosecuted for a misdemeanor for failure to
file, or worse, a felony for filing falsely

2. There is no picking and choosing - While you might be
required to file an amended retum as discussed above, if you
do, you must correct everything. You are not allowed to only
change certain items that are to your benefit, so you get
more money back or end up with a lower additional liability.
Generally, all tax returns must be filed completely and
accurately to the best of your knowledge.

3. Paper only please - It does not matter how you filed
ongmally; yvou must file your amended tax return on paper.
An amended return 15 filed on Form 1040X, regardless of
whether you originally filed Form 1040, 1040A, or 1040EZ.
and no electronic filing 15 allowed.

Tl

5. Each year stands on its own - You need to file a separate Form 1040X
for each year, and each time you amend, even 1f you are amending a
previously amended retum.

6. Refunds can be applied - If your amended return ends up getting you
an additional amount refunded, you have the option of applying this as
a payment against future tax liabilities instead of actually receiving the
refund.

7. A kinder, gentler statue of limitations - Typically, the IRS has a three-
year window to audit a tax retum. This same statute of limitations does
not apply to amended retums. If your amended return results in an
increased tax amount due and is received within 60 days before the
original three-year window expires, then the IRS only has 60 days after
receiving your amended return to make any assessments. If your
amended return results in an additional refund, there is not change in
the original statute of limitations.

8. There is no free ride on interest and penalties - If you amend and owe
more than you did originally, you could be subject to interest and
penalties. The worst part about interest and penalties 1s that they apply
to the difference owed on the amended tax retum starting from the
original return filing date. There is no point ignoring it since the IRS
will calculate the interest and penalties and send you a bill if you do not
mnclude them yourself.

Readers are encouraged fo contact their CPA regarding the fopics in
this article.

e are experienced in all aspects of tax preparation, planning, compliance and negotiation with taxing authorities.
e understand today's changing laws and regulations and can assist in evaluating alternatives that will help yvou
make informed decisions consistent with yvour professional and personal objectives.

Our philosophy of mamtaining close Chent relationships allows us to consistently focus on the details of each and
2very Client's individual circumstances. We work hard to identify opportunities and then work with you to create
ax savings plans to help you achieve both your immediate and future goals.




SPOTLIGHT ON ADVANCED PLANNING

with Chad Chandler

May is Disability Insurance Awareness
Month

According to the website www.lifehappens.org, "Disability insurance 1s the most overlooked of the major types of
insurance."”

With May being Disability Insurance Awareness Month, we think this is a great time to let you know some
information about our new services here at Chandler & Knowles Financial.

We have attached a testimonial from a man named Bill Reid. Fortunately, he planned in advance for the "just-in-
case." If you'd rather view Bill's story online, visit www.lifehappens.org/reid.

In the story, Bill's brother-in-law, James Hasley, CFP, CLU, ChFC, is the insurance professional who sold Bill an
individual disability insurance policy when Bill was just 26 years old. This policy provided income when he needed
it most because of his inability to walk or work for 2 years. This story shows that it is never too early to start
planning for the future.

We have an insurance professional at Chandler & Knowles Financial who can help you, just like James Hasley
helped Bill.

Chad Chandler 1s our in-house life and health agent who specializes in providing umque solutions for "just-in-case”
advanced planning.

Please feel free to contact Chad directly at 817-430-3000, extension 104, 1if you would like more information.






